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COMMODITY LAST OPEN HIGH LOW NETCHG PERCCHG VOL OI 

CHICAGO MERCANTILE EXCHANGE - COMEX 

SPOT GOLD 1325.90 1321.80 1325.90 1318.70 3.60 0.27% - - 

GOLD FUTURES 1325.67 1321.38 1325.67 1318.57 4.29 0.32% - - 

SPOT SILVER 16.83 16.75 16.83 16.71 0.07 0.39% - - 

SILVER FUTURES 16.80 16.72 16.80 16.68 0.08 0.50% - - 

COPPER FUTURES 3.11 3.11 3.13 3.10 0.00 0.03% - - 

NEW YORK MERCANTILE EXCHANGE (NYMEX) 

CRUDE OIL FUTURES 71.38 71.44 71.62 71.14 0.02 0.03% - - 

NATURAL GAS FUTURES 2.81 2.81 2.81 2.80 -0.01 -0.32% - - 

LONDON METALS EXCHANGE (LME) 

ALUMINUM 2272.00 2314.50 2319.50 2265.00 -44.75 -1.93% - - 

COPPER 6914.50 6918.00 6946.75 6896.75 -4.00 -0.06% - - 

LEAD 2336.75 2307.50 2358.25 2302.00 35.50 1.54% - - 

NICKEL 13925.00 13877.50 13947.50 13797.50 72.50 0.52% - - 

ZINC 3091.50 3083.50 3102.50 3075.25 8.75 0.28% - - 

MULTI COMMODITY EXCHANGE (MCX) 

GOLD 31566.00 31380.00 31570.00 31363.00 201.00 0.64% 4006 7197 

SILVER 40657.00 40409.00 40665.00 40347.00 267.00 0.66% 5662 16282 

         

CRUDE OIL 4807.00 4786.00 4814.00 4785.00 50.00 1.05% 33965 25710 

NATURAL GAS 189.20 188.60 189.70 188.50 0.10 0.05% 7282 8012 

         

ALUMINUM 153.70 155.50 156.15 152.85 -1.95 -1.25% 9639 4025 

COPPER 465.25 463.15 466.70 462.35 2.35 0.51% 20683 16475 

LEAD 157.60 155.60 158.70 155.60 3.00 1.94% 8853 3206 

NICKEL 938.60 932.50 939.90 927.00 9.20 0.99% 12268 7712 

ZINC 208.25 207.30 208.75 206.70 1.40 0.68% 8618 4452 
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KEY MARKET EVENTS/RELEASES 

COUNTRY DATA RELEASE/EVENT TIME IMPACT CONSENSUS PREVIOUS 

US CRUDE OIL INVENTORIES 8.00 PM HIGH -0.71 M 6.21 M 

      

THE DAY AHEAD 

Precious Metals trade higher as the dollar index eases 
 
Precious Metals are trading higher today with Gold at 1325.20, down 0.22% and Silver at 16.82, down 0.36% currently. 
 
While the market seems to largely ignore the developing geopolitical tensions in the Middle East, traders seem to be firmly 
focused on the dollar index. The sharp gains seen in bullions this week is majorly due to the weakness in dollar index which 
retreated from its highs despite stronger macro data from the US. Gold is traditionally seen as a safe place to park assets in times 
of uncertainty or conflict. A stronger dollar makes gold more expensive for holders of other currencies, while higher US rates tend 
to boost the greenback. Silver was the better performer with prices gaining nearly five percent compared to the 2% in the yellow 
metal this week. 
 
The technical outlook is bullish on precious metals and we expect prices to move higher in intraday. 
 
Base Metals trade higher; Aluminum loses 2% 
 
With the exception of Aluminum, base metals are trading higher since open today - Copper is at 6924.50, up 0.09% whereas 
Nickel is up by about half a percent at 13915.0. Lead is the best performer today at 2340.25, up 1.69%. 
 
Copper prices continue to gain after falling inventories and strong import numbers from China support prices. China imported 
442,000 tonnes of unwrought copper in April, according to customs data released this week, the highest monthly total so far in 
2018 whereas inventories of Copper stored in LME-registered warehouses dropped 9,600 tonnes to 293,025 tonnes, their lowest 
since late January, exchange data showed on Wednesday. 
 
The technical outlook on base metals remains bullish. 
 
Crude Oil gains further; rig counts in focus 
 
Crude Oil rallied further in the early session with prices testing a high of 71.62 and is trading at 71.44, up 0.11% whereas Natural 
Gas is at 2.80, down 0.36%. 
 
Oil prices are trading steady near its multi-year highs as prospects of new US sanctions on Iran increased concerns of a tighter 
supply in the global oil market. The United States plans to reintroduce sanctions against Iran, which pumps about 4 percent of 
the world's oil, after abandoning a deal reached in late 2015 that limited Tehran's nuclear ambitions in exchange for the removal 
of US and European sanctions. Like we mentioned earlier, the market should eventually adjust itself to the increasing US 
production and possibilities that OPEC members may increase production to counter the loss of supply from Iran. 
 
While the short-term trend remains bullish, the intraday bias is increasingly neutral and with momentum indicators pointing 
towards a possible short-term correction in prices. In intraday, support comes into play at 70.71 whereas, on the upside, 
resistance is seen at 71.80.  
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COMMODITY TREND R1 R2 R3 PIVOT S1 S2 S3 

GOLD NEUTRAL 31487.66 31610.33 31856.33 31364.33 31241.66 31118.33 30872.33 

SILVER NEUTRAL 40619.33 40848.66 41426.66 40270.66 40041.33 39692.66 39114.66 

CRUDE OIL NEGATIVE 4818.33 4879.66 4978.66 4780.66 4719.33 4681.66 4582.66 

NATURAL GAS NEUTRAL 191.26 193.43 199.73 187.13 184.96 180.83 174.53 

ALUMINUM NEGATIVE 157.7 159.75 162.95 156.55 154.5 153.35 150.15 

COPPER POSITIVE 466.48 470.06 478.71 461.41 457.83 452.76 444.11 

LEAD NEUTRAL 156.45 158.3 161.25 155.35 153.5 152.4 149.45 

NICKEL NEUTRAL 935.16 940.93 950.43 931.43 925.66 921.93 912.43 

ZINC NEUTRAL 208.48 210.11 212.66 207.56 205.93 205.01 202.46 
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Any document, including this report, which is prepared by the research team of Stewart & Mackertich Wealth Management Ltd. 
(SMIFS) is circulated for the purpose of information only to the intended recipient and should not be replicated or quoted or    
circulated to any person/corporate or legal entities in any form. This document/ documents/ reports/ opinion should not be 
interpreted as an Investment/ taxation/ legal advice. While the information contained in the report has been procured in good 
faith, from sources considered/ believed to be reliable, all/ part of the statement/ statements/ opinion/ opinions/ view/ views in 
the report may not be considered to be complete or accurate. Therefore, it should only be relied upon at the recipients own risk.  
 
Research Analysts/ Economists/ Advisors/ Investment Strategists or any other spokes persons of the company (SMIFS) 
are often sought after for expressing their views on print/ electronic/ web media. The views expressed are purely based 
on their assumption/ understanding on fundamental approach/ technical and historic facts on the subject. The views 
expressed should not be construed as an offer to buy/ sell or hold equity/ commodity/ currencies or their derivatives. 
The views/ opinions expressed is for information purpose only, and may change due to underlying factors, related or 
unrelated or other market conditions and may or may not be updated.  
 
Stewart & Mackertich Wealth Management Ltd, its subsidiaries, or any of its directors, employees, agents, and representatives 
shall not be liable for any damages whether direct or indirect, incidental, special or consequential including lost revenue or lost 
profits that may arise from or in connection with the use of the information/ research reports/ opinions expressed.  
 
Disclosure: Clients/ associates of SMIFS Group may be holding positions in equities or their derivatives on which the 
research report is made or opinion is formed or views are expressed in print or electronic media. We ensure all compliance is 
adhered to with this report/ reports/ opinion or views expressed. 
 
Analyst ownership of the stock – NIL  
Analyst’s dependent relatives’ ownership in the stock – NIL  
 
Analyst Certification: The matter related to the report has been taken from sources believed reliable and the views 
expressed about the subject or issues in this report accurately reflect the personal views of the analyst/ analysts. Stewart & 
Mackertich Wealth Management Ltd. does not compensate partly or in full, directly or indirectly, related to specific 
recommendations or views expressed by the research analysts/ market strategists/ Portfolio Managers.  
 
REGISTRATION as required under SEBI (Research Analyst) Regulation 2014 has been granted by Securities & Exchange Board of 
India (SEBI), registration number being INH300001474.  
 
Stewart & Mackertich Wealth Management Ltd. 
Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 
Tel.: +91 33 6634 5408 /, Fax: 91 33 22893401 
 
Website: www.smifs.com 
 
For queries related to compliance of the report, please contact:  
- Sudipto Datta, Compliance Officer  
Contact No.: +91 33 66345414 / 4011 5414  
Email Id.: compliance@smifs.com / sudipta@smifs.com 
 

Disclaimer 

http://www.smifs.com
mailto:compliance@smifs.com
mailto:sudipta@smifs.com

